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Acknowledgement Number:996523080101025

FORM NO. 10B

[See rule 16CC and 178]
Audit report under clause (b) of the tenth proviso to clause (23C) of section 10 and sub-clause (ii) of clause (b) of subsection (1) of section 12A of the Income-tax Act, 1961, in
the case of a fund or trust or institution or any university or other educational institution or any hospital or other medical institution.

We have examined the balance sheet of LATIKA ROY MEMORIAL FOUNDATION [name of the fund or trust or institution er any university or other educational institution or any
hospital or other medical institution] as at 31-Mar-2025 and the Income and Expenditure account or Profit and Loss account for the year ended on that date are in agreement
with the books of account maintained by the said fund or trust or institution or university or other educational institution or haspital or other medical institution.

We have obtained all the information and explanations to the best of our knowledge and belief which are necessary for the purposes of the audit.
In our opinicn, proper books of account have been maintained at the registered office of the above named fund or trust or institution or university or other educational
institution or hospital or other medical institution at the address mentioned at serial number 14 of the Annexure:

In our opinion and to the best of our information and according to explanations given to us, the particulars given in the Annexure are true and correct subject to following
observations or qualifications-

(a)
In our opinion and to the best of our information, and according to information given to us, the said accounts give a true and fair view-

(iy inthe case of the balance sheet, of the state of affairs of the above named fund or trust or institution or university or other educational institution or hospital or other
medical institution as on 31-Mar-2025; and

(ii) inthe case of the Income and Expenditure account or Profit and Loss account, of the income and application or profit or loss of its accounting year ending on 31-Mar-
2025.

Subject to the following observations/qualifications-

(a) |
The prescribed particulars are annexed hereto. \A |

Name of Chartered Accountant VIMAL KIS

Membership Number ARCAD77942

Firm Registration Number 0C400317

Address 463/5, STREET NO 8, LANE NO 4, RAJENDRA NAGAR, DEHRADUN-248001
UTTARAKHAND

IP Address

Place Dehradun

Date 09-0ct-2025
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a)
b)
c)
d)

v
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b)

Jo Uy

Sheila Josephine Mcgowan
Secretary

Particular

Sources of Funds
Capital Fund

Corpus Fund

Endowment Fund
Building Fund

Fixed Assets Capital Fund
School Activities and Infrastructure
Development Fund

Grants pending utilization
TOTAL

APPLICATION OF FUNDS
Fixed Assets

Capital Work in Progress
Investments

Current Assets, Loans & Advances
Cash & Bank Balances

Security Deposits

Prepaid Taxes

Other Current Assets

Current Liabilities
Expenses Payable
Other Current Liabilities

Net Current Assets (111-1V)
TOTAL

b

UDIN- 25077942BMNY Y3067

113 Phase I, Vasant Vihar, Dehradun
Balance Sheet as on March 31, 2025

LATIKA ROY MEMORIAL FOUNDATION

Sch Local FC Current year Previous year

1 2,34,59,016 1,23,79,573 3,58,38,589 3,28,62,077
2 10,00,000 10,00.000 10,00,000
3 3,07,738 - 3,07,738 3,07,738
4 1,29,94,635 22,84,788 1,52,79.,423 23532810
5 18,60,93,111 5545913 19,16,39,024 11,83,09,951

6 % - < -
7 1,73,98,790 - 1,73.98,790 1,50,59,205
24,12,53,290 2,02,10,273 26,14,63.564 19,10,71,781
8 2,64,52,266 68,03,164 3,32,55,430 3.61,46,531
8 16,95,11,098 30,25,132 17,25,36,230 9.55,53,569
9 2,61,22,061 - 2,61,22,061 2,62,56,809
10 2,54,13,164 1.03,81,978 3,57.95.141 3,64.74.444
2,51,120 - 2,51,120 2,51,120
1.74,744 g 1,74,744 1,02,430
5,25,922 - 5,25,922 4,33,858
2,63,64,950 1,03,81,978 3,67,46,928 3,72,61,852
10,10,046 - 10,10,046 10,46,650
61,87,039 - 61,87.039 31,00,330
71,97,085 = 71.97,085 41,46,980
1,91,67.865 1,03,81,978 2,95.49,843 3,31,14,873
24,12,53,290 2,02,10,273 26,14,63,564 19,10,71,781

16

Date : 25-September-2025
Place : Dehradun

As per our separate report of even date

VIMAL KISHORE & ASSOCIATES LLP
Chartered Accountants
ICAI Regn No. C400317

f Qe

Partner

Membership # 077942



LATIKA ROY MEMORIAL FOUNDATION
113 Phase I, Vasant Vihar, Dehradun

Income & Expenditure Accounts for the year ended March 31, 2025

INCOMES Sch
Grant recognised
Revenue Grant 7
Capital Grant 7
Donation
Students Fees
Other Income
Interest Income 11
[A]
EXPENSES
Programme Expenses 12
Administrative Expenses 13
Financial Expenses 14
Depreciation on assets from own funds 8
Capital expenses from specific grants 15
[B]

Less : Amount Set apart for
Surplus/(Deficit) transferred to Capital Fund (4-B)

Notes on Acdounts 16

Sheila Josephine Mcgowan
Secretary

Local FC Current year Previous year
6,20,82,757 - 6,20,82,757 5,34,77,270
7,10,59,393 - 7,10,59,393 5,01,41,654

33,14,793 - 33,14,793 41,17,851
34,11,530 - 34,11,530 34,74,870
64,967 - 64,967 1,26,520
9.,89,013 2,11,981 12,00,994 3,14,713
14,09,22,453 2,11,981 14,11,34,434 11,16,52,878
6,19,38,043 - 6,19,38,043 5,58,39,525
8,41,825 - 8,41,825 5,40,095
56,964 - 56,964 81,066
2,57977 1,38,644 3,96,620 3,67,551
7,49,24,469 - 7,49,24,469 5,04,29,872
13,80,19,278 1,38,644 13,81,57,922 10,72,58,109
29,03,175 73,337 29,76,512 43,94,769

Date : 25-September-2025
Place : Dehradun

As per our separate report of even date

VIMAL KISHORE & ASSOCIATES LLP
Chartered Accountants
ICAI Regn No. C400317

wal

Aol

\J
/[/

Partner

Membership # 077942



LATIKA ROY MEMORIAL FOUNDATION
113 Phase I, Vasant Vihar, Dehradun
Schedules to Accounts for the year ending March 31, 2025

Local FC Current year Previous year
1 Capital Fund
(a) Opening Balance 2,05,55,842 1,23,06,236 3,28,62,077 2,84,67,308
(b)  Surplus /(Deficit) transferred from I & E A/C 29,03,175 73,337 29,76,512 43,94,769
(c) Unspent grants - - - -
(d) Inter balance -
Net balance at the year end (a+b-+c) 2,34,59,016 1,23,79,573 3,58,38,589 3,28,62,077

2 Corpus Fund
(a) Opening Balance 10,00,000 - 10,00,000 10,00,000
(b) Addition during the year - - - -
(c) Amount utilised during the year - - - -
Net balance at the year end (a+b -¢) 10,00,000 - 10,00,000 10,00,000

3 Endowment Fund
(a)  Opening Balance 3,07,738 . 3,07,738 3,07,738
(b) Addition during the year - 8 = .
(c) Amount utilised during the year % .

Net balance at the year end (a+b -c) 3,07,738 - 3,07,738 3,07,738
4 Building Fund
(a) Opening Balance 2,13,27,252 22,05,558 2,35,32,810 75,48,707
(b) Transfer during the year - - - -
(c) Add: Interest Earned 6,12,694 79,230 6,91,924 11,06,586
(d) Addition during the year 6,21,14,082 - 6,21,14,082 6,44,82,409
(e) Amount utilised during the year 7,10,59,393 - 7,10,59,393 4,96,04,892
Net balance at the year end (a+b+c-d) 1,29,94,635 22,84,788 1,52,79,423 2,35,32,810
5  Fixed Asssets Capital Fund
(a) Opening Balance 11,27,11,732 55,98,216 11,83,09,948 6,82,14,122
(b) Additions during the year 7,49,24,469 - 7,49,24,469 5,18,59,154
('e) Deletions during the year - - - 1,09,282
(d) Depreciation on funded assets 15,43,090 52,303 15,95,393 16,54,043
Net balance at the year end (a+b-c-d) 18,60,93,111 55,45,913 19,16,39,024 11,83,09,951
6 School Activites and Infrastructure Development Fund
(a) Opening Balance - - - 13,20,000
(b) Addition during the year - - - %
- - 13,20,000

(¢)  Amount utilised during the year -
Net balance at the year end (at+b -'c) - P

W7
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8. Fixed Assets

LOCAL

Acquired out of own funds
Land

Capital work in progres
Computers

Plant & Machinery
Furniture & Fixture

M

Acquired out of grants and designated funds
Land

Building

Computers

Plant & Machinery

Furniture & Fixture

Software

Capital Work in Progress
Capital Work in Progress
Material at site

Parag Technobuild Pvt Ltd
Plant & Machinery

(an

(AY=DHID

FOREIGN

Acquired out of own funds
Land

Computers

Plant & Machinery
Furniture & Fixture

m

Capital work in progress

Acquired out of grants and designated funds
Land and Building

Computers

Plant & Machinery

Furniture & Fixture

(L]

Capital work in progress

(By=(IyH(I)

Capital Work in Progress

(AYHB)

LATIKA ROY MEMORIAL FOUNDATION
113 Phase I, Vasant Vihar, Dehradun
Balance Sheet as on March 31, 2025

Deletion/Transferred
WDV as Additions to LG Value as Depreciation WDV as on
on'1/4/24 upto30/9 after 30/9 on 31/03/25 Rate  Amount on'31/03/25
68,82,986 - - = 68,82,986 0% - 68,82,986
9,56,841 - - - 9,56,841 0% - 9,56,841
17,366 - 69,910 - 87,276  40% 20,928 66,348
8,83,306 - 10,89,200 - 19,72,506 15%  2,14,186 17,58,320
2,28,625 - - - 2,28,625 10% 22,863 2,05,763
89,69,124 - 11,59,110 - 1,01,28,234 2,57,977 98,70,257
87,68,474 - - - 87,68,474 0% - 87,68,474
21,87,297 - - - 21,87,297 10%  2,18,730 19,68,567
6,84,788 37,000 5,08,329 12,30,117  40%  3,90,381 8,39,736
36,90,152 60,745 2,80,156 - 40,31,053 15%  5,83,646 34,47,407
10,85,043 8,500 72,210 8,11,783 10% 77,568 7,34,215
10,96,379 - - - 10,96,379 20%  2,72,766 8,23,613
1,75,12,133 1,06,245 8,60,695 - 1,81,25,103 15,43,090 1,65,82,013
7,78,61,366  2,8547416  4,21,72,528 14,85,81,310 - 14,85,81,310
6,37,459 9,63,175 - 16,00,634 - - -
1,70,54,744 - 1,53,67,910 1,45,72,666 1,78,49.988 - 1,78,49,988
- - 30,79,800 - 30,79,800 30,79,800
9,55,53,569  2,95,10,591  6,06,20,238 1,61,73,300 16,95,11,098 - 16,95,11,098
11,30,65,702 _ 2,96,16,836 _ 6,14,80,933 1,61,73,300 18,76,36,201 15,43,090 18.60.93&
12,20,34,826 _ 2,96,16,836  6,26,40,043 1,61,73,300 19,77,64,435 18,01,067 19,59,63,364
11,24,180 - - - 11,24,180 0% - 11,24,180
62,149 - - - 62,149 40% 24,860 37,289
6,97,114 - - - 6,97,114 15%  1,04,567 5,92,547
92,169 - - - 92,169 10% 9,217 82,952
19,75,612 - - - 19,75,612 1,38,644 18,36,968
24,45412 - - - 2445412 0% - 24,45412
44,21,024 - - - 44,21,024 1,38,644 42,82,380
46,58,889 - - - 46,58,889 0% - 46,58,889
82 - - - 82 40% 33 49
3,26,350 - - - 3,26,350 15% 48,953 2,77,398
33,176 - - - 33,176 10% 3,318 29,858
50,18,497 - - - 50,18,497 52,303 49,66,194
5,719,720 - - - 5,79,720 0% - 5,79,720
55,98,217 - - - 5598217 52,303 5545914
69,94,109 - - - 69,9_-!_409; 1,90,947 68,03,164
30,25,132 - - - 30,25,132 - 30,25,132
13,20,54,067 _ 2,96,16,836 6,26,40,043 1,61,73,300 _ 20,77,83,676 - 19,92,014  20,57,91,659
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LATIKA ROY MEMORIAL FOUNDATION
113 Phase I, Vasant Vihar, Dehradun
Schedules to Accounts for the year ending March 31, 2025

Local FC Current year Previous year

Investments
FDR with Axis Bank Against Building Fund FDR 1,18,341 - 1,18,341 21,29,071
FDR # 9449069920 32,04,370 - 32,04,370 -
FDR # 9449426402 21,02,197 - 21,02,197 -
FDR # 9449427256 21,02,197 - 21,02,197 -
FDR # 9450055325 15,49,877 - 15,49,877 -
FDR # 9450264048 20,00,000 - 20,00,000 -
FDR # 9450317805 5,00,000 - 5,00,000 -
FDR # 9450317829 5,00,000 - 5,00,000 -
FDR # 50301134827490 1,18,341 - 1,18,341 -
FDRs (APPI Grant) - - 1,35,00,000
FDR#0552040000010405 6,00,000 6,00,000 6,00,000
FDR # 055204000013035 - - 15,00,000
FDR # 055204000013034 - - 15,00,000
FDR # 055204000014075 3,07,738 3,07,738 3,07,738
FDR # 055204000014079 13,20,000 13,20,000 13,20,000
FDR # 055204000014624 10,00,000 10,00,000 10,00,000
FDR # 0565204000010394 4,00,000 4,00,000 4,00,000
FDR # 055204000016100 30,00,000 30,00,000 -
FDR # 055204000016104 30,00,000 30,00,000 -
FDR # 055204000016106 30,00,000 30,00,000 -
FDR with HDFC - - 30,00,000
FDR with HDFC Bank - - 10,00,000
SBI Auto sweep 12,99,000 12,99,000 -

2,61,22,061 - 2,61,22,061 2,62,56,809
Cash & Bank Balances
Axis Bank A/c No 916010037500765 378 - 378 (177)
Axis Bank Ltd A/c No 912010050474966 309 309 30,443
Indian Overseas Bank-5133 39,91,367 - 39,91,367 44.45,631
Axis Bank A/c No 917010059188171 1,70,00,139 - 1,70,00,139 3,62,371
Axis Bank Ltd A/c No 915010007415823 35,740 35,740 -
State Bank of India #10005898606-FC - 37,99,114 37,99,114 36,98,455
SBI -42828840186 17,753 17,753 1,25,65,000
HDFC-77105 13,70,151 13,70,151 5,85,544
HDFC-3878 | 1 -
Axis Bank A/c No 917010059272904 64,085 - 64,085 -
Indian Overseas Bank- 1034 - - 11,01,964
Axis Bank Ltd. - 918010056303787 1,89,749 - 1,89,749 8,61,903
Axis Bank Ltd A/c No 918010056503204 77 - 77 56,863
IDBI A/c No 1082104000055879 21,366 - 21,366 13,572
State Bank of India #40249964124- FCRA A/c - 42,01,515 42,01,515 40,90,193
Kotak Mahindra Bank SB A/c- 9446305786 27,22,048 - 27,222,048 63,60,562
Kotak Mahindra Bank (Building-FC)-9446545472 23,81,349 23.81,349 23,02,119
SBI -42828840186 - - -

2,54,13,164 1,03,81,978 3,57,95,141 3,64,74,444
Interest Income
Interest on savings account 2.,83,388 2,91,211 5,74,599 7,79,466
Interest on FDR 9,06,861 9,06,861 2,35,278
Interest on Auto sweep account - - - 2,54,528
Interest on Income Tax Refund 3,510 3,510 -
Less: Interest Transferred to Building Fund (2,04,746) (79,230) (2.83.976) (9,54,559)

9,89,013 2,11,981 12,00,994 3,14,713
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Schedules to Accounts for the year ending March 31,2025

Programme Expenses

Salaries and benefits to resource persons
Activity Expenses

Vehicle Expenses

Other Program Expenses

Administrative Expenses
Office Expenses
Professional Fees

Legal Expenses

Audit fees

Tax and Legal Fees
Interest on TDS Payable
Legal Fees

Awareness expenses
NPS Conribution
Observership Fees
Branding expenses

Financial Expenses
Bank Charges

Capital expenses from specific grants
Capital expenses from specific grants

Less: Utilised Against School Activites
and Infrastructure Development Fund

LATIKA ROY MEMORIAL FOUNDATION

113 Phase I, Vasant Vihar, Dehradun

Local FC Current year Previous year

5,31,41,339 5,31,41,339 4,81,70,490
31,17,345 31,17,345 22,82,797
20,40,284 20,40,284 20,71,933
36,39,075 36,39,075 33,14,305
6,19,38,043 6,19,38,043 5,58,39,525
3,49,675 3,49,675 2,68,847
3,40,730 3,40,730 23,010
- - 10,226
76,700 76,700 17,748

1,520 1,520 -
- - 6
- - 220
- - 1,210

43,200 43,200 -

30,000 30,000 -
- - 2,18,828
8,41,825 8,41,825 5,40,095
56,964 56,964 81,066
56,964 56,964 81,066
7,49,24,469 7,49,24,469 5,17,49,872
- 13,20,000
7,49,24,469 7,49,24,469 5,04,29,872
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LATIKA ROY MEMORIAL FOUNDATION
113 PHASE 1, VASANT VIHAR, DEHRADUN
Schedules to accounts for the year ended March 31%, 2025

Notes on Accounts

a) Latika Roy Memorial Foundation is a Society registered under Societies Registration Act 1860. It
also enjoys registration u/s 12A of the Income Tax Act 1961 and accordingly claims exemption
from payment of income tax u/s 11.

The multiple projects run by the society are funded through the following sources:
1) Local Grants - LG
2) Foreign Grants — FC
3) Wipro
4) H T Parekh Grant Account - Early Intervention Centre
5) Cushman & Wakefield Grant Account
6) Azim Premji Philanthropic Initiatives
7) Bajaj Finance Limited — Karuna Vihar Special School and Resource Centre
8) Bajaj Allianz Life Insurance
9) Kalptaru Grant Account -Early Intervention Centre
10) C & W Development by Cushman & Wakefield India Private Limited
11) Table Spaces Technologies Pvt Ltd
12) Table Spaces Construction Pvt Ltd
13) Nykaa Foundation
14) Prima Bay
15) Nuvama Wealth and Investment Limited
16) Nuvama Wealth Finance Limited
17) Adhyan Foundation
18) Max Foundation
19) Dixon Technologies (India) Limited
20) EdelGive Foundation
21) SBI Foundation
22) Obeetee Private Limited

b) Status of registration under Foreign Contribution Regulation Act :

Latika Roy Memorial Foundation (The Society) has been a registered entity under the provisions of
Foreign Contribution Regulation Act (FCRA) 2010 since the year 2000. It has been receiving foreign
contributions to run its different projects. To comply with the requirements of FCRA , the Society
along with the separate bank account has always maintained separate books of accounts in respect of
foreign contributions received during the year.

Such donations, if not made with a specific directive by the donor as to its utilization, are spent for
various projects run by the society.

During Financial Year 2021-22 the society applied for renewal of FCRA registration under the
applicable provisions of FCRA 2010. However the said renewal was rejected on 27" March 2023 by
the competent authority.

Designated bank account under FCRA is also not operative since then.

A review petition under section 32 of FCRA has subsequently been filed with “The Secretary,




1) Basis of Accounting

2)

The accounts are prepared to comply, in all material aspects, with all mandatory accounting
principles and the accounting standards issued by The Institute of Chartered Accountants of India.

The Society follows the mercantile system of accounting.

In terms of the Guidance Note issued by the Institute of Chartered Accountants of India, the financial
statements have been prepared in accordance with the principles of Fund Accounting. All resources
available to the Society have been classified for accounting and reporting purposes into funds that
are maintained in accordance with the activities or objectives specified by the donors, granting
agencies, governmental appropriations and other sources and regulations, to the extent applicable.

Capital Fund

Capital Fund depicts Working Capital Fund. It depicts the accumulations of the funds for future
deployment towards the objects of the society

3) Fixed Assets

The fixed assets are valued at historical cost less depreciation.

4) Depreciation

5)

0)

The assets are charged with rates of depreciation prescribed by the Income Tax Act, 1961; such rates
are applied to the written down value of the assets as at the beginning of the year and to any
additions thereof. The rates are considered adequate by the management to provide for the
diminution in the value of the assets.

Depreciation on assets funded by specific grants is charged to Fixed Assets Capital Fund created on
acquisition of such assets, and not to the Income & Expenditure Account.

Investments

The investments of the society have been made in the modes prescribed under section 11(5) of the
Income Tax Act, 1961.

Investments are valued at cost. The management has not provided for any diminution in the value of
investments as no permanent decline has been perceived.

Revenue from Grant :

a) Grants are held as liability in the books of the Society to represent the obligations attached to it.
The amount spent against the grant is recognized as Income in the revenue account to liquidate
the expenses so incurred. The balance is carried forward as a liability in the Balance Sheet.

b) Grants received in kind :
Grants received in kind in the form of durable assets , revenue items and grants received in form
of fixed assets are recorded on the acquisition value of the donor ( as intimated by the donor) .




7)

8)

9)

Donations:
Donations are revenue items and are taken as income on receipt basis. However donations received
in kind are not valued or accounted for in the books of accounts.

Gratuity:

The Society’s liability towards gratuity is covered by group gratuity scheme with LIC of India and
the actual premium is being paid during the year is Rs 1,84,166/-

The actuarial valuation of gratuity liability as on March 31, 2025 is Rs 1,54,01,839 (Rs One crore

fifty four lakh one thousand and eight hundred thirty nine only). This includes the current service cost
of Rs 10,26,209/-. Value of Fund as on 31/03/2025 is Rs 1,46,02,904/-.

Figures have been rounded off to the nearest rupee.
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